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Disclaimer indelB

This document (the Document), which has been drawn up by Indel B S.p.A. (Indel B), is strictly private
and confidential and should not be circulated to third parties without the prior written consent of Indel B.
The Document is furnished for information purposes only without any claims to being exhaustive. Indel B
accepts no responsibility for the correctness, accuracy and/or completeness of the information
contained herein.

The Document was prepared exclusively in order to present a brief description of Revenues from
product sales. Neither the Document nor any of its contents may be used for any other purpose without
the prior written consent of Indel B.

This Document in no way constitutes a proposal to execute a contract, a solicitation/public offer, advice
or recommendation to purchase or sell any financial instrument. The Document does not represent an
outright offer or a commitment on the part of Indel B to subscribe for a financial instrument of any kind.
Neither Indel B nor its Group nor any of their directors, general management, staff and advisors may in
any way be held responsible for any direct and/or indirect damages that may be suffered by third parties
who relied on the statements made in or omitted from the Document. All liability deriving directly or
indirectly from use of the Document is hereby expressly disclaimed.

The accounting data contained herein has not been reviewed by an audit firm and may be subject to
change.




What we do

indelB
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We sell systems and solutions
for mobile cooling and refrigeration
to top quality customers

granting people comfort, leisure and
satisfaction




Breakdown by Channel indelB

Sales in €min

+14.6%™ . 54.3*

47.2*

+16.0%**

m Others mAM mOEM

* Figures related to Revenues from prociuct sales
**Growth at constant exchange rates

All distribution channels registered solid growth



Breakdown by Market indelB

Sales in €min

o D, saz

-12.8%** .

Cooling Appl. Others mLeisure mHospitality = Automotive

* Figures related to Revenues from product sales
**Growth at constant exchange rates

Strong double-digit growth continued also in 1H17 in almost all markets.



Breakdown by Region indelB

Sales in €min

L 1H16 1H17

47.2*

+10.2%**

+11.8%™**

mRoW = Americas mltaly mEurope (excl. Italy)

* Figures related to Revenues from product sales
**Growth at constant exchange rates

Positive revenue growth trend in all Regions.






