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H1 2023 RESULTS HIGHLIGHTS

J3" 4245

VQVCN" TGXGPWGU" *" onp+ 124.4

SALES OF PRODUCTS  onp + 118.9
EBITDAADJ* * onp + 16.2
Margin (%) 13.1%
EBITADJ* " onp+ 13.1
Margin (%) 10.5%

NET PROFITADY ~ onp + 9.5
Margin (%) 7.7%

NET FINANCIAL POSITION * o n p + (20.7)

H1 2022

118.3

115.0

17.4
14.7%

14.0
11.8%

9.3
7.9%

(35.8)

indelB

Group

H1 2023 vs H1 2022

+5.1%

+3.4%

-6.7%

-6.6%

+2.1%

15.1



GROUP STRUCTURE

A. BERLONI 33%
M. BERLONI 33%
P. BERLONI

33%
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+3.4%

-505
33702 -203

H1 2022 Translation FX Organic growth

/ 118.9
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J3" 4 ULNGU" D[ " EJCPPGN indelB

*" " onp+ "EjcpU3usad3m 4244

-506 +20% [;" -13%

84009
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J3" 4 VLN'GU" D[ " OCT MGV indelB

*T "onp+ % ChangesH1 20231 H1 2022

-506 l -3 3 /" [ -4% /39

9808

33702 1189

804
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340903
: 0:86
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H1 2022 Automotive Leisure Comp. & SP Hospitality  Cooling H1 2023 Automotive Leisure Comp. & SP Hospitality Cooling Appl.

Appl.
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H1 2022
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UCNGWTGCMFQYP

J3" 42414
D{" Oct mgv

m Automotive

m Leisure

= Components&SP

= Hospitality

Cooling Appl.

H1 2023
D{" Oct mgyv
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m Automotive

m Leisure

= Components&SP
= Hospitality

Cooling Appl.
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J3" 4244
D{T"gi kaqp

m Europe (excl. Italy)
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Americas

RoW
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UCNGWTGCMFQYP

H1 2022

By Channel
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*" " onp+ J3" 4244 H1 2023
Total RevenuesAd,. 33: 05 34606
Vgvcn"CEQ uvu™ 3240, 33204

6?"‘\'7q|‘htgrxgp:\mgu"

Others
m Service costs
m Personnel costs

m Product material costs

4 3 0 NN
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UV «—— 3800
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CAPEX indelB
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NET OPERATING WORKING CAPITAL

llonp+

Pggr gt cyvagktpmk pi "ecr k¥ c "

H1 2022
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- D6
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FY 2022

4: 07
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H1 2023
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CONSOLIDATED INCOME STATEMENT

Total core revenues

Others

Total revenues

Total revenues adjusted

Product material cost

Service costs

Personnelcosts

Other operating costs

Earningsfrom associates

EDITDA

EDITDAmargin (%)

EDITDAadjusted

EDITDAadjusted margin (%)

H1 2023

120.5

3.9

124.4

124.4

(73.2)

(14.4)

(20.6)

(2.5)

2.1

15.8

12.7%

16.2

13.1%

H1 2022

116.8

15

118.3

118.3

(62.3)

(21.1)

(18.3)

(1.2)

0.8

14.6

12.4%

17.4

14.7%

Depreciations & Amortizations

EBIT

EBITmargin (%)

EBIT adjusted

EBITadjusted margin (%)

Financial charges

Investement income

EBT

Taxes

Net Income

Net Income margin (%)

Net Income adjusted

Net income adjusted margin (%)

indelB

H1 2023

(3.2)

12.6

10.1%

13.1

10.5%

(0.6)

12.0

(2.8)

9.2

7.4%

9.5

7.7%

Group

H1 2022

(3.8)

10.8

9.2%

14.0

11.8%

(1.0)

9.8

(3.6)

6.2

5.3%

9.3

7.9%



CONSOLIDATED

* o+

Assets

Non-current assets
Goodwill

Intangible assets

Tangible assets

Right of use

Investments accounted for using the equity method
Other participations

Non current financial assets
Others

Total non current assets
Current assets

Inventory

Clientreceivables

Cash & cashequivalents
Income tax assets

Others

Total current assets

Total assets

BALANCE SHEET

H1 2023 FY 2022
8.1 8.1
10.9 11.3
39.5 39.7
3.2 3.5
15.6 14.0
0.1 0.1
1.7 18
79.1 78.5
68.9 69.1
54.4 44.6
36.2 17.3
0.3 1.2
9.7 14.7

169.5 146.9
248.6 2254

* o+

indelB

H1 2023

Nkcdknkvkgu"cpf"ujctgjgnfgtuX"gswkyv/{

uj ct gj xhfwdktvy
Ujctg"ecrkvecen
Reserves

Net income
Vgven"UjctgjgnfgtuX"gswkyv{
Non-current liabilities

Funds

Employeebenefits
Non-current financial liabilities
Deferredtax liabilities

Total non-current liabilities
Current liabilities

Account payables

Tax liabilities

Currentfinancial liabilities
Others

Total current liabilities

5.8

1115

9.2

126.5

3.0

14

20.1

3.6

37.1

45.7

1.0

27.8

10.5

85.0

Group

FY 2022

5.8

103.3

12.2

121.3

3.0

14

24.2

3.6

32.2

40.1

0.7

21.6

9.5

71.9

Vgvecn"nkcdknkvkgu"cpf"Ujctgjgnf &8& X" gsh4 {



CONSOLIDATED CASH FLOW STATEMENT

* o+
Profit before tax

Adjustments for:

Depreciations, Amortization & Provisions
(incl. Inventory write-off)

Earnings from associates
Financial charges
Investement income

Net exchange differences

Other nonrmonetary components

Net cash generated from operating activities
before changes in working capital

Change in working capital

- Client receivables and other assets

- Inventory

- Account payables and other liabilities
Tax paid

Financial charges paid

Use of funds

Realized net exchange differences

H1 2023

12.0

3.4

2.1)

0.6

0.6

14.5

0.8

(4.0)

4.8

(0.9)

(0.3)

0.7)

J3" 4244

9.8

3.9

0.8

1.0

(0.2)

0.4

15.7

(28.1)
(15.8)
(13.7)
1.4
(1.1)
(0.2)
(0.1)

0.3

*x o+
Net cash generated from operating activities (A)
Net investments in tangible and intangible assets

Net investments in participations

Financial cash for the year for acquisitions of subsidiaries

Dividend received

Net cash used in investing activities (B)
New loans

Loans repayments

Changes in shareholders' equity

Dividends paid

Buy-back

Change in other financial assets and liabilities

Net cash generated/(used) in financing activities (C)

Net increase/(decrease) in cash
and cash equivalents (A)+(B)+(C)

Cash and cash equivalents at the beginning of the year
Exchange gains/(losses) on cash and cash equivalents

Cash and cash equivalents at the end of the year

indelB

H1 2023

13.4

(1.9)

1.3
(0.6)
17.0

(7.7)

(4.5)
(0.1)
1.4

6.1

18.9

17.3

36.2

Group

H1 2022

(13.5)

(2.6)

(2.6)
29.5

(14.2)

(5.6)
(0.6)
1.9

11.0

(5.1)

24.2

19.1



SHAREHOLDING INFORMATION

Ujctg) ¢ymt wpivwtg

(situation updated as of September 25, 2023)

= AMP Fin.
= Buy-back
Market

68.33%

indelB

Group
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CONTACTS

Investor Relations:

Elisabetta Benazzi
T: +39 0541 848784
e-mail: investor.relations@indelb.com

Media relations:

Paolo Santagostino
T: +39 349 3856585
e-mail: paolo.santagostino@fast-com.it

On the web:
www.indelbgroup.com
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